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MINISTRY OF FINANCE 
(Department of Economic Aflfciirs) 

RESOLUTION 

New Delhi, the 13tli February, 2006 

No. 4/17/05/Cy. EL— By Virtue of the Memorandum of 
Understanding dated 10^^ February, 2006 entered into be ween the 
President of India, (acting through Shri Navin Kumar Choudhay, Deputy 
Secretary to the Government of India, Ministry of Finance, Depirtment of 
Economic Affairs and "Security Printing and Minting Corporation of india 
Limited’, the activities in the production of security grade paper, coins 
and printing of currency notes, stamps and non-Judicial stamp papers 
(which were earlier undertaken by the nine units under the Deputment of 
Economic Affairs) has been transferred to the newly foitped company viz. 

S^( 1 >r?ty Printing and Minting Corporation of india Limited’ (SP^CiL) with 
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2. All the assets & liabilities of the nine units of Department of 
Econorhic Affairs stand transferred to SPMCIL w.e.f. the said date. 

3. Ali the existing contracts, agreements and MOUs entered into by 
the nine units of Department of Economic Affairs with various suppliers, 
contractors, vendors, companies and individuals, subsisting on date of 
transfer of functions of the nine units also stand transferred and assigned 
to SPMiCIL w.e.f. the said date. 

4. SPMCIL is solely responsible for honouring these contracts, 
agreements and MOUs for due performance and in case of disputes to 
sue and be sued as the successor / assignee under the said contract 
agreement and MOU and shall be liable for any defaults, delays or non¬ 
performance. ' 

5. With effect from 10*^ February, 2006, any reference in any 
correspondence, bills, notices and other documents to the nine units of 
Department of Economic Affairs having been issued before lO®' February, 
2006, shall, wherever the context so permits and allows, be read as 
refereiice to-the SPMCIL. 

6. With effect ffom 10^^^ February, 2006, any bill, notice or other 
document issued by the SPMCIL bearing any reference to the Department 
of Economic Affairs, shall, wherever the context so permits and allows, be 
read to be a reference to the SPMCIL. 

7. With effect from 10^^ February, 2006, all cheques / drafts / other 
instruments under which payment is to be made in favour of the 
Government of India in respect of monies owed to the Department of 
Economic Affairs, shall, wherever the context so permits and allows, be 
drawn in favour of 'Security Printing and Miriting^ Corporation of India 
Limited’. 


ARVTND MAYARAM, Jt. Secy. 
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